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Ohio job market still in low gear

Ohio’sjob market has shifted into low gear and stayed there since last spring, finishing 2006
with employment declines in six of the last seven months. The number of jobsin Ohio hasfallen
by 15,000 since its recent peak last May. Over the past year, the state has added a mere 3,700
jobs, again of less than one-tenth of one percent, according to seasonally adjusted payraoll
numbers for nonfarm wage and salary jobs released Jan. 23 by the Ohio Department of Job and
Family Services (ODJFS).
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The chart above and the following statistics, based on the latest seasonally adjusted ODJFS
payroll numbers, highlight recent changesin the Ohio job market:

Job Percent | 6/05 Job Percent
1272006 | 1/2001 C_hange C_hange (Ohio tax C_hange C_hange
since since reform since since
1/2001 | 1/2001 | approved) | 6/05 6705
Total Jobs | 5,449.4 5,606.1 | -156.7 -2.8% 5,425.9 23.5 0.4%
Manuf. 797.2 998.8 | -201.6 -20.2% 812.3 -15.1 -1.9%
Jobs

Source: Employer Survey, Ohio Department of Job & Family Services and U.S. Department of Labor, number of jobs in
thousands.




Since June of 2005, when an overhaul of state taxes was signed into law with the intent of
creating jobs, employment in Ohio has grown by 23,500 jobs, or arate of 0.4 percent. During the
same period, the nation added more than 2.8 million jobs, for agrowth rate of 2.1 percent. U.S.
manufacturing employment has fallen since June 2005 by 83,000 jobs. However, Ohio has lost
more than 15,000 manufacturing jobs in the same period, more than triple the relative loss
experienced by the nation as awhole.

Ohio isone of only four states — the others are L ouisiana, Massachusetts and Michigan — that
have lost jobs since the recession officially ended in November 2001.

The ODJFS reported from a separate survey of households that the Ohio unemployment rate in
December rose to 5.6 percent, up from the 5.4 percent rate in November.
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